DDGS Report
Ry anainG

June 20, 2019

Developing Markets * Enabling Trade  Improving Lives

IN THIS ISSUE:

GENERAL COMMENTS

DDGS REFERENCE PRICES

OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS
LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS)
FOB US DDGS AND CORN PRICES

FOB US DDGS AND SOYBEAN MEAL PRICES

ogkrwNE

FOR HISTORICAL REPORTS, CLICK HERE
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE

GENERAL COMMENTS

Cash corn values were $4.21/bushel this week while FOB ethanol plant DDGS are up again to $145.06/MT.
The DDGS/cash corn value is 87 percent, up from last week and below the two-year average of 107 percent.

Market stakeholders report a mostly quiet market this week. DDGS indications for FOB vessel Gulf are down
slightly from last week; July delivery is becoming harder to find. Indications for 40-foot containers to Southeast
Asia recovered from last week’s drop, increasing $3/MT on average. Merchandisers report continued interest
from Indonesia and Vietnam, and new sales to South Korea (August delivery). new sales to Indonesia and
continued strong interest from buyers in Vietnam.
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DDGS REFERENCE PRICES
DDGS Price Table: June 20, 2019 (USD/MT)

(Quantity, availability, payment and delivery terms vary)

Barge CIF New Orleans 204 206 | 207

FOB Vessel GULF 220 221 223
Rail delivered PNW 216 218 219
Rail delivered California 225 226 228
Mid-Bridge Laredo, TX 224 224 225
FOB Lethbridge, Alberta 202 204 207
40 ft. Containers to South Korea (Busan) 226 226 226
40 ft. Containers to Taiwan (Kaohsiung) 224 224 224
40 ft. Containers to Philippines (Manila) 237 230 238
40 ft. Containers to Indonesia (Jakarta) 234 235 235
40 ft. Containers to Malaysia (Port Kelang) 232 232 233
40 ft. Containers to Vietnam (HCMC) 238 238 238
40 ft. Containers to Japan (Yokohama) 238 238 238
40 ft. containers to Thailand (LCMB) 233 234 234
40 ft. Containers to China (Shanghai) 226 226 226
40 ft. Containers to Bangladesh (Chittagong) 264 264 264
40 ft. Containers to Myanmar (Yangon) 253 253 254
KC Rail Yard (delivered ramp) 191 191 191
Elwood, IL Rail Yard (delivered ramp) 190 190 191

Source: WPI, *Prices are based on offer indications only; terms of delivery, payment and quality
may vary from one supplier to another, impacting the actual value of the price.

OCEAN FREIGHT MARKET

The Capesize market rallied on news that Vale would resume mining operations at its Brucutu mine in Brazil,
but there were also market rumors about the possibility of Rio Tinto cutting production in the Pilbara region. So,
though the Capesize market was up this week, we will have to wait to discover the net change in Brazilian iron
ore exports. Panamax dry-bulk markets, however, could not find any bullish news and were unable to follow the
Capesize market lead. Therefore, they ended the week lower.

Source: O’Neil Commodity Consulting
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Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans™

55,000 U.S. Gulf-Japan $42.75 Down $0.50 Handymax at $43.00/MT
55,000 U.S. PNW-Japan $23.75 Unchanged Handymax at $24.00/MT
66,000 U.S. Gulf-China $42.00 Down $0.75 Nortchi
PNW to China $23.00 Unchanged orth Lhina
25,000 U.S. Gulf-Veracruz, Mexico $16.50 Down $0.25 | 3,000 MT daily discharge rate
35-40,000 U.S. Gulf-Veracruz, Deep draft and 6,000 MT/day
Mexico $13.75 Down $0.25 discharge rate.
%E():I?)?ﬁ(t))?ao FRSAEARE RIS, $19.00 Down $0.25 West Coast Colombia at
From Argentina $32.75 Down $0.25 $27.75
40-45.000 U.S. Gulf-Guatemala $28.25 Down $0.25 Acajutla/Quetzal-8.000 out
: $33.50 Down $0.50 8,000 MT daily discharge
26-99,000U-5-CulrAigena $3450 | Down$050 |  3.000 MT daily discharge
25-30,000 US Gulf-Morocco $34.75 Down $1.00 Discharge rate: 5,000
55,000-60,000 U.S. Gulf-Egypt $28.00 Down $0.25 55,000-60,000 MT
Russia Black Sea Romania -
PNW to Egypt $28.50 Down $0.25 | Egypt $11.25-$13.50 (France
$15.50-$16.50)
g%’ggrgggl U5, Suit.Europe; $17.50 Unchanged Handymax at +$1.75 more
Brazil, Santos-China $32.25 Down $1.00 | 54-59.000 Supramax-Panamax
Brazil, Santos-China $32.00 Down $1.00 60-66,000 Post Panamax
Itacoatiara-Port Upriver North Brazil $35.50 Down $1.00 60-66,000 MT
56-60,000 Argentina/Rosario-China . )
Deep Draft $35.25 Down $1.00 | Upriver with BB top-off $37.75

Source: O'Neil Commodity Consulting

*Numbers for this table based on previous night’s closing values.
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LATEST EXPORT FIGURES

Calendar Year (January-December):

Country CY 2016 CY2017 CY 2018 Janl8-Apri8 Jan19-Apr13 Change "12 to "9 ¥TD [*] Change "12 to "19 ¥TD [MT]
o Fovad N31LE1E NO25,385 | 1,853,933 3637838 3367284 -TH -270.554.00
Medico 1807 572 2,124,286 2012467 £32.149 E¥2,285 43 -20,264
Wietnam 1,153,347 308,278 1,250,749 382,925 46,292 A 36,093
korea, Sauth 289,213 62 662 11438 7ER 362,893 42262 17 03,369
Thailand Th3EE T2 1,039,360 344871 114,082 -ETH -230,783
Turkey TE3E13 1,417,033 Ba7V.123 252 651 134,700 -2an 67,951
Indonesia 366,264 728,760 253,504 22,701 202,282 vy 21,137
Canada a15.272 707,213 EE4.324 226,891 195,520 145 =307
Japan 214,561 473528 4EE.215 145,005 170624 18 26,629
Ireland 205,952 347,360 396,265 118,124 92,250 -22n -25,874
United Kingdom 162,250 212,394 323780 E2.362 107 212 Ty 45,456
lzrael[*] 176,902 2E7ATE 275,587 47,984 153 T -6, 403
Mew Zealand(”) 1402 183857 247442 E7. 987 22,000 B8 45,387
Taiwan 219575 266,024 224,825 E3.282 72334 133 8452
Colombia 181,762 207 653 220,222 E4.860 71542 11 5352
Spain 195,132 247687 213717 GiEIR E1E04 15 736
Philippines 161,224 137,961 203,241 45,547 67,232 47 21445
China 2,341,650 IT1EET 206,657 E2.403 20,876 A1 -HE27
Equpt 141,440 135,414 193,331 53433 25,440 47k -24,9393
Moo 166,241 260,413 190682 BE 72T 54 157 Rk -2.670
Bangladesh 36,602 17,010 165,624 41,7EE 40,143 43 1623
Costa Rica 24,896 29,413 T4 22133 31971 d4% 3832
Biurma 24599 36,236 T0EE2 22136 27862 26 5726
El Salvadar a7.647 62,433 70,230 25,388 25,117 -1 =271
Malaysia AE,945 74,929 EEETE 2z28m 20,581 -0 -2.320
Guatemala 46,654 02,224 BE,435 14,534 15418 245 3554
Honduras 42,338 44 E12 B1.526 14,340 20,401 42 E,0E1
Cambodia 30,034 av.2a91 03,308 17417 13418 -23n -4.001
Fortugal 17 550 A6,EE1 48614 10,245 EE00 -3EM -3,745
Tunisia 14,3829 10,000 42,946 21,993 1] 0 -21,999
Ecuadar a24 12477 36,200 14,734 3558 =30 5,236
Feru 21,250 16,713 29,51 2510 5,259 -3EN 3261
Jamaica 13432 16,633 20,350 5,034 5,733 -16% -1.235
Fanama 15,059 17,756 19,154 B&02 E.237 43 -2EBE
SriLanka 5,835 33,015 16,233 5453 4714 -2vk 1745
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Marketing Year (September-August):

Country MY 1516 MY I6HT MY I7HE Sepl7?-Aprié Sepli-Aprld Change "18 to "19 YTD [%] Change "18 to "13 YTD [MT]
Sl Tt 632,148 | 1,052,209 11,684 514 7291729 7.320,E670 -1 -710E3
Ielegico 1,900,973 2063,733 2,126,753 1428.524 1,258,674 =103 -140,150
korea, South 522548 965,130 1,184,191 72346 743,292 et 23,946
Turkey E95,540 1,364,617 1,170,533 578216 236,796 59 -341.420
Wietnam 986,117 492,839 1045404 E84,913 25117 242 166,262
Thailand 582,263 TEE,940 964,234 E33.014 477367 =20 -156,667
Indonesia 330,837 512975 216,370 h4a.0a2 EEE. 403 20 112,341
Canada 545,719 EE3.267 BA3. 722 441537 421128 A 20,469
Japan 295,280 427,280 463,022 297,14 326,563 103 29422
Ireland 269,396 303244 JeicicReic) 204,791 241,350 -5 12,841
Israel[”] 202 466 240,463 290,262 167,850 146,772 13 -21,078
Equpt 24,278 144,765 245,526 07,163 29,975 Sr2n 77,188
Mew Zealand(”] 32647 151,075 227074 144,928 13,204 183 26,613
Taiwan 203,553 262,386 220,515 140,591 153,353 bt 12462
Morocco 43042 214,223 211,588 47 E07 124,131 -6 -23476
Spain 202981 336,152 206,513 122,118 137,303 123 15,185
Colombia 163,747 209,003 202,317 133,977 158,364 193 24,887
United Kingdom 164,114 214,781 177563 129,294 320,971 148 191,677
Philippines 144,33 151,604 162,507 45,094 157,278 =ik E2.174
China 3342076 7ih.138 168,413 108,313 15,030 [ EFI7
Eangladesh 27272 SE.822 143,808 93234 35,429 Ex 5,195
Costa Rica 93,507 g2rzz 84,532 51543 53,985 [T 2442
IMalaysia 42,194 g2,100 EE353 43,3650 40,752 B3 -2603
El Salvador EE430 E2,EVE E3.421 41,313 47917 162 5533
Cambodia 2E.930 48623 A7.462 41,382 23227 20 -2.155
Burma 14,065 30882 A2,070 37.0ER B1383 EEX 24,318
Honduras 43510 43244 51EEE 28,150 36,071 284 7321
Guatemala 44,087 55,705 45,840 26,795 47974 ik 21173
Fortugal 14,260 445,953 25,567 20,353 39,665 5% 13,302
FPeru 0 HE2T 26,208 14,045 15,901 fE 1,055
SriLanka 4532 2340 22845 10626 10,335 1 2291
NOTES:

1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics

2. (*) denotes a country that is a summarization of its component countries.

3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY
line items will only include statistics on the units of measure that are equal to, grouped commaodities. Or are
able to be converted to, the assigned unit of measure of the grouped commodities.

4. Product Group : BICO-HS10

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (APRIL 2019)
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FOB US DDGS AND CORN PRICES

FOB US GULF DDGS & CORN PRICES
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@ Corn FOB Gulf Spot Delivery = essssm=Spread FOB DDGS VS CORN DDGS FOB Vessel GULF (min. 36 % Profat)
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FOB US DDGS AND SOYBEAN MEAL PRICES

DOLLARS PER METRIC TON

FOB US GULF DDGS & SBM PRICES
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